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BALLOT TITLE AND SUMMARY

CHANGES REQUIREMENTS FOR CERTAIN PROPERTY OWNERS TO TRANSFER
THEIR PROPERTY TAX BASE TO REPLACEMENT PR()PERTY INITIATIVE .
CONSTITUTIONAL AMENDMENT AND STATUTE.,

s Removes the following current requlrements for homeowners who are over 55 years old
or severely disabled to'transfer their property tax base to a replacement residence; that.

- replacement property be of equal or lesser value, replacement residence be in spemﬁo
~ county, and the transfer occur only once.

~ » Removes similar replacement-value and. location requirements en transfers for
contaminated or disaster-destroyed property,

._,'!.

e Requlres adjustments t %h% fﬁ’oemgnt property s tax base, based on the new property s

 value. o &ﬁ i m - | | |
Summary of LeglslatlveffAnalyst Qstlmate of Net State and Local Government Fiscal
Impact; B gy )

I ,M;H

¢ Schools and other local governments eaoh probably. would lose over $100 million in
“annua) property tax revenue in the first few years, growing over time to about $1 billion

per year (in today s dollars). Similar increase in state costs to backfill school property tax
losses
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